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ALL NDUSTRALS
WORKED HEHER

Resumed Pool Activities Made
Matters Uncomfortable for
Short Interest

New York, T'eb, 2.—Almost every-
thing on the st execepting the rallrond
sharea showed an improving tendency
in today's stock market. The ratl di-
vision continued to lng, showing no mn.
terial ehinnge, Renewed pool activities
and short ecovering apparently were
largely vesponsible for the bronder deal-
ings In the industrial groups, In all
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events, little In the way of incentive
was to Lo found in either nows or de-
velopments cither from a domestic or

| foreign viewpoint,

Little heed was paid to thy tighter

Ilmmr-‘r tendencies tndieatsd by the open-
lIng vate of 513 per cent in eall money,

the highest (nitial rate of the week,
Similar indifference was manifested to-

wird the forelgn news embracing the
{resignation of the whole Ttallan Cubi

net, Nelther was there muel cons

levrn vegarding the poor earning stnte-

menty which came to hand,  Events
nnd possibilities which have been lookad
npon ns disturbing influences for the
past two weeks were apparently dls-
s, nnd Wt seemed to he wholly ol
question (o discover what stock  or
gronp of stoeks wonld be taken up next

"by the peols and other speculative come

NEW YORK STOCK EXCHANGE TRANSACTIONS

| Einattons,

I'here wns a materinl expansion in|
the volume of dealings with the advane-
ing prices, but it was strietly an in-
dustrinl market, By reason of the scant
supply of stocks the shorts experienced
a great deal of difficulty in reduciog|
outstanding commitments in a number
of the closely held pool issues. nlike
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the preceding sessions, the aetivity and | 10100

strength spread out to the different |
groups of the industrials, rather than,
concentrnting in a few selected issues,
The progressive charucter of the moves
ment rather strongly suggested n slvep-
ing short interest had been cought nap-
ping,

T'ools pesumed the tacties put into|
oxocution in the late trading yesterdoy |
at the outset, effecting advances from!
1 to 4 points in a number of the yee-

ognized highly specalative specialties. |

The bidding-up proress was extended 1o
the equipments amd lutee the buying

movement embraced the popular n-'.l:-.l
peaching out subsequently to leather,

tobareo, chemical and independent steel

shares, Rtandard Ol of New Jorsey |

became the central feature during the
morning, vising S pointson a few trang-
actlons,

Farly laggamls were taken in hand
and bid up sharply after midday, espe-

| cinlly the steel nnd dividend-paying rall- |
roads.  Specialtios continued to xour in
n buoyant fashion, Cluett Peabody ris-
{ing n peoints, Electric Storage Battery
| 5% and Philip Jones 121, The sugar
| group and wils at the same time also

made further notable progress to higher|
levels.
¢ ';h-« lowering of the call-money rate

to 5 per cent gave fresh encourngement |
operations in the later denl- |
| ings and the final hour was marked by |
| digrp rallies in a number of selected |
specialties, the more notable being
| American Car and Foundry, Interna-
"1tonnl  Harvester, Chlcago anmiuh-'
Tool aml International Paper. The
list continued to broaden with |
Cthe strength extending to the iy |

which wore “o conspicuous lnggards in
the eirly dealings.

GRAIN MARKET

WhHent=— open 11igh  low
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COTTON MARKET

Yont, clona  Cipry
L

May 14,50
J!?I\ 18.10
Lctober iissawae 10,00
Deceinbar cov-scaes 16,00
NEW YORK COFFEE MARKET
Yent, clows Lpeny
March ... vercvenes KATGENT LE L ]
| May evrvrvense FLATER A4 s a8 |
Julv N iaiaesensre RE4QBE w33 40
Boptember . ...00 MR35 8,909 81
Deconber cocresass . 8.3 0p.25
Uil

EXCHANGE RATES RISE

Gains Range From 1 Cent in Ster-
ling to 15 In Danish

New York, Feb. 2,—The foreign ’.‘.'I
cliange market vpened this morning with

the prineipal exchanges showlng gains
ranging from 1o tn sterling to 15 points
in Danist.  Franes were up ' point,
lire up 1, and guiliers 10 points, Lhe
only decline was that of % point In
German marks,  In most cases the fig-

ures at the opening were to new high

recorils.

Ia tha early afternoon the market

was dull nml gencrally at recessiuns
grong the early Ligh levels,  Sterling oo
bles were 4,207, demand 4,20 frune
cables NG5, checks FEP £ BT ll'u-h:mn
cobles 70010, checks TAMYy; lire ca-
bles 1G5y, t']-n-n-lh.. 4.05: marks 4,
The Centenl  BEurepean eschinges
wipe quoted  tday ns folliws: Ru-
sy, JTh: Bulgarian, (70 Serbiun,
W2 CzechosSlovakian, 1807 Jugie
Nlavian, no quotation | Greiek, l.h
Polishi, b Fiondsh, 2,025 Mustriun.
iy o Hungarian, J48. -
The premivm on New York finds in
Montrenl todny wus o shinde firmer at
4 U=-18 per cent, The discount on i
nadtan funds in New York was slghtly
Lugher ut 44 per cent,
YESTEHIAY'S CLOSING QUOUTATIONS
Srepilng 'rancs LAre &diilidars
Deman §URY, R4 400N Ad ub

Cables PO P b0 4700 |

TODAY'S OPENMNING QUOTATIONS

Steping Prance  Lire Ggiliders |
Deminnd d.00%  RATL 4701 AT.00
Vgliies |ﬂ,-l‘ L] :{d'v, 4.%71 "“71"

OGN QUOTATIY ~Ng

sterling Fran Lire Guilders
Linmaiid 40l B §.05
U'alilen CoLBWTe KD 4.85%%,

Raw Sugar Market Steady

New York, e The raw WUsar mur-
Wet Minuns aulet wtandy. with Uybas
for Janunry and 1
W1 S, cost owad frelgin Thers wore 1o

12,000 bnga Porto Hices at
cal tefiner reported yesterday.
Importations paciuded G5.000 bage (Cubuws ty
the Amerbean sugur  Heflnipg Company,
1,000 hags T liw Federal Suker Hvfining
Corpuny, DLovo bugs te the Warner Sugar
Hafining o ny e GO00 Liog A bkl

i Tuou bags® consigns trade
™ ot fg the Cubi th deral
SNatnnal companies wACh reevived S0 bags
Porte [tieos The Toval refined moarkor  is
unchehiivt sl S0 te Bolbe, fias 3 oper vent for
carl

New Yark. Feo o The Cyba Cane Sugkr
Corparation  announces thet Iy had oo
eied e snles of (he entite amount 14
it Yol H rop widl has no  longer  ang
wugars |05 from the production of Ju2l.

| BANK CLEARINGS
pauk clearings todny, compared with cor-
asl two f”. {l:
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. Butte Copper & Zine., B

. Central Teather pf...
. Cerro-de-Pasco ......

. Chi R1 & Pac.....

. Chile Capper
. Chino Capper
vo Clev Cin Ohi & & L.. M1}

« Cluett Peabody ....0s 603

R
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.. Int Agricul Corp pf... :'-,i

P b

High
Adyance Rumely .... 117§
Alr Redaction ......,

Ajnx Rubber ..,..... 184
Allled Chem & Dys. ., 8814
Alljrd Chem & Dye pti92i,
Allig-Chalmers ,.i,.,. 4813
Allls-Chalmers pr ... 9014
Am Agrle Chem ...,, M4
Am Agrie Chem pt... 88
Am Beet Sugar ..,,. 3%
Am Hoach Magneto.. %3
Am B Shoe Fdy new.. &
Am CAR ., ivvnsnnnsns

Am Can pf .uvvevees 98
Am Car & Fdy.,.....140%
Am Chiele ....vivvees B0
Am Cotton Oll.....,, 04

« Am Cotton Ol pf..., 4213
- Am Drug 8yn ....... Bl&

Am Hide & Leather., 144
Am Hide & Leather pt 6414
Am Tes ...... sessses MG
Am Toe plo.cveiinene T
Am Internat Corp.... 4173
Am-La France Eng.. W5
Am Linseed ......... 324
Am Linsesd pf....... B8
Am Locomotive .,,.,,108
Am Safety Razor..., 4
Am 8hip & Com...... W
Am Smelt ....vi000.0 0%
Am Steel Foundries,, 8%
Am Stesl Fdys pf,... S84
Am Sugar Ref,..,.,.. 083
Am Sugar Ref pt,.... 93
Am Bumatra ...,.... 7%
Am Sumatra Tob pf.. NI
Am Tel & Tel ,.....113
Am Tohneeo ,........ 19475
Am Tobacco B ,,,...131%
Am Tobaceco pf new.. 80
Am Waterwarks . ... a

. Am Waterwks 6% pf, 22 N

Am Woolen ......... K205

vo Am Zine Lead & Smit 1314
. Am Zine Lead & 8 pf 37
«. Annconda Copper .... 8%

Aspo Dry Goods, .. .. . B4
Asso OIl ,........... DA%
Atch Top & Banta Fe, 86814
Atinntie Const Line., 87'%

o Atlantle Fruit ... . Ay
AU Culf &W 18 8., 20%

Atl Gulf & W 188 pf 10}
Atl Refining ,........000
Atlantle Pet ......... 0y
Atl Reflning pf.....,. 11513
Austin Nicholas ...,. 14
Baldwin Locomotjve . 874

. Baltimore & Ohlo .... 842

Bultlimore & Ohlo pt.. 84%

. Barnett Leather ..... 48

Barnett Leather pf.,. 80
Burnadule Clasa B, .., M7,
Bethlehem Steel . ..., 817
Rethlehem Steel B..., 61
Bethlehem Stee] 86: pf107
Brit Bm Steel 24 1f,, 2%

. Brklyn Rapld Tranait 120
+« BrKlyn TL T ctfs of dep 07
N

«. Brown 8hoe ......... “
.. Burns Bros A........ 115
. Burns Brog B........ 0

Bush Term pf...... . 91

Butte & Superior Cop. %8'4

. Butteriek ......00. ove VR34
. Caddo Central O & R, 1014

Californla Packing ... 70

. Cullfornia Petroleum . 485

California Petrol pf.. 8613

. Cal Zine & Lend.,..... 494

Canadian Paeifie ..... 12415

. Carson I Mining .. 14

Central T.eather ,....

Certaln-teed Pr let pt 895
Chandler Motors ..... ]
Chegapeake & Ohlo.. 58
CChicago & Alton. ... 93
Chi & ¥ I (new)... 1775

. Chi & 15 111 (new) pf 31ls

Chicagn & Gt West., 0

.. Chl & Gr West pf.,.. 151§
. Chl MIl & 8Bt P.....
. Chi Mil & St P pf...

. MG
Chi & Northweatern.. €33
Chi & Northweat pf, ., 104
Chieago Pneu Tool. ... 64

Chi R T & Pac 0% pt. 79
Chl R I & Pac 7% pf. M6

Coca-Colm ....onunns . 447

. Colorndo Fuel & lron. 28

Colorado & Southern, ., 8%
'olorado & So 2d pr.., 60
Colum Gas & Elec,... 08

. Colum Graphophone . 2l4
. Col Graphophona pf.. 83

Comput Tab Records. 69

Congolldated Gas ..., P13
Consolidated Textliem, 1374
Continental Can ..., §4';
Corn Products Ref... 1035
t'orn Products Ref pf. 1163

Cosden & Co .....ue . M

Crucible Steel .,..... 824
Cuban Am Sugar..... 185y
Cuban Cane Sugar.... 8T
Cuban Cune Sugur pf. 23!s
Davison Chemical ... 61y
Delaware & Hudson, 1075
Del Lack & Western, 113

Dome Mines ......... 2214
Flectrie Storage Bat. . 1484
Endicott-Johnson ..,. 82%
Eri8 c.vsrvevsansnssa B
Erie 18t pf.......... 1203
Erle 2d pf.iieeeoaies B4
Famous Players L .. 80%
Famous Players L pf 8§14
Figher Body of Ohlo pf B3l4
Fivk Rubber ........ 1313
Freeport Texas ...... M2
tien Am Tank Car.... 83%
Goneral Asphalt ..... L
General Asphalt pf... 9%

General Clgar ... ’ LE
General Llectrie .
CGieneral MOWOrg sosees
Gen Motors deb 6%, 6815
(son Motors deb 7%.. 80

Goadrieh B F.....000 2734
Goodrieh B F pf..... . Kils
Gray Davis ...eeeee . 1IN
Giranly Congol M & M 2815
Great Northera pf,, .. 1814

Great North Ore etfs, 313
Greene Canunen Cop.. 27
Gulf Mobile & Nor.... 6'3
Guilf Sate Steel.. ..., 1435
Guantanamo Sugar .. M
Mabirshaw Kl Cable.. 1
Houston Ol ..., vee T4
Hupp Motorcar ..... Ml
Minoig Central ,,.... 1003
Indtahomn Bef ..... . B
Inspirntion Con Cop.. #0

"' Interb Con Corp..... #1%
C Interls Con Corp pf... 0P

Internat Agricul ... LT

Int Cement ... . |
Int Harvester new ... Bdlg

. Int Mer Marine ..... . 18%

Iny Mer Marine pf.... €53

. Internat Motortruck . J1i4

int Motoriruck lat pf. 7%
International Nickel ., 134
international Paper .. 51

Invinecible Oll Corp... 15 .
Iron Products ...... . lh:_g
Inland Ofl ovevvrenee BN
Jowel Ten o oooveve .o 1%

Jowel Tea ploovosro. . W12
Jones Broa Tea . ..... L
Kiunwaa Clty Southern 3’?'1
Kansas Clty So pf.... { HE
Kansug & Gulf. .. e, 67

.. Kelly-8pringficld Tire HY L™
" Kennecott Copper ... 2874
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DIVIDEIDS DECLARED
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Prices Improve on Paris Bourse

==Prices lmproved n  the

puruble .\prll| i
———

COLGRATN AND BOUY
R |
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RAILROAD EARNINGS
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e
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BAR SILVER

» unchanged im

HAlan High
2810 . Keystone T& R...... 10%
100 8 Kresge 8§ 8..,.......101%
80 .. Lackawanna Steel ... 7%
400 ., Take Erlo & West,,,. 10
1000 3.50 Lehigh Valley .....,, 8814
0 Lima Locomotive ,... 87
« Loewe €0 .,..iuivveis
1000 Loft Candy ........, 11
200 Loufsville & Nashvillelld
300 .. Looss-Wiles Blsouit ,, 3834
;: ‘Ii:rﬂlarﬂ Tobacoo ..,. 140
. cintyre P Mines....
iee .. Manai e
7 Manhattan B '

2300 1.8 Manhat m;ml“: .'.‘..r ‘l..g :
100 Market 8t Rwy pf.... 18
1100 .. Market 5t Rwy pr pf. 41%
508 « Market 8t Rwy 2d pt. 8

000 « Marlin Oll suvvvnvenne M
4100 Martin Parry ...... 32%
:u . Math Alkall ,.,..,.., 4
":.. May DIupt Stores.,...107%
Mexican Petroleum ,,113%
400 3 Miaml Copper ,,.....
8590 1,20 Middla States Corp.., 19
4300 ., Affavale Stee] ,,...... 30%
., «+ Minn & St Louls..... 83
0 .. Mo Kansas & Texns.. 1'%
1400 .. Mo Knn & Tex pt....
l:“‘ ++ Mo Kan & Tex (wi).. 04
'" «v Mo Kan & T (wi) pf., 383%
™ Mo K & Tex 18t A W. 1014
oy - Missourl Pacific ..... 18}
«« Mo-Pacific pf ........ 18%4
20 3 Montana Power .,.., 804
”l‘“ T Montana Power pr...108%
..l: ++ Montgomery Ward .., 13
o] 7 Natlonal Biroult ..... 1321
- 7 Natlonal Biscuit pf,..119
. «. Natlona] Con & C'able, 1%
”n 8 Nat Enam & St...... 41l
: o 9 Nat Enam & Stamp pt 8013
® @ Natlonal Lead ...,.., 81
2 . Nev Con Copper...... 14%s
00 - N Y Alr Brake..... .
'{Ol 'h{!w York Central.... 74l
80 5 N Y Chl & St I, 24 pf 63%;
409 ¢.80 New York Dock..,,,. 82
4700 New York N H & H.. 18%
200 New York Ont & W.., 214
100 .... ‘.'Flllnru Falls pf.....100!%
100 . Norfolk & Southern., 111
1800 8 North Amorican ctfs,. 88
400 3 N American pf otfs... 07
1500 .., North Am Class A Rta,
3600 ¢ Northem Pacifie ..... 77%
133 »» Nova Seotla 8§ & C... 20%
e d « Okln Prod & Ref.... 2%
o « Ontarlo Silver Mining. 47
0 .. Orpheum Circuit ..... 18%
100 8 Otls Blevator .......125%
198 .. Otls Stee] ...,....... 10V4
‘Iu . Otls Steel pr .,.... . 4014
z:o Oweng Bottilng ...... 2%
200 . Pacifie Devel Corp.., 7%
100 & Pacific Gns & Eleo ., 04%
100 . Pacifle Mall ,....... . 1l
0 g Pacifle O ..., ..ie.. LLET
11080 @ Pan-Amer Petrol .... §10%
4199 @ Pan-Amer B ..... .
2000 2 Pennsylvanjin R R,.., 3%
200 . Penn Heaboard Steel, 813
ane 6 Peoples Gas Chicago. 68
1500 . Pere Marquetta ,,,... 20
100 5 Pere Marquette pf ... 88
200 3 Phllndelphia Co v.vu. M4
1500 . Philllps-Jones ....... 8814
100 7 Phillips-Jones pf ..., 013§
200 .50 Phillips Pot . ,... cres WG
1800 |, Plerce-Arrow Motor .. 16%
1000 + Pierco-Arrow Mot pf. 3la
1000 . Plerce Ofl v.0vevnn.ss AN
100 R Plerce Ol pf,........ 803
200 5 Plite Coal ........... 0y
400 .. Pitt= & Wost Va...... 29%
400 1,50 Pond Creek Coal,.,., 147
300 ., Pressed Steol Car.... 0413
900 . Producers Reflnerq ... 2814
1400 4 Pub Service of N J... 8015
300 8 Pullmnn ........... 1
5% . Punta Alcgre Sugar.., 38
2100 2 Pure Ol .......00.s . 340
400 8 Railway Steel Spring. 08
100 7 Hajlway Steel Spr pf.112
W00 3.41 Rand Mines ....... . 103
400 . Ray Con Copper ..... 14%
3200 4 Reuding ....... cenee, 1%
100 2 Reading 1st pf.,..... 45
100 g Iteading 24 pf...... o 075
pon « Remington Typewriter 73
100 . Rem Typewriter 1t pf 63
1800 ., Replogle Steel ..... .. 31
1400 . Republie Iron & Steel. 63
200 Repub Tron & Steel pf 843;
400 .. Republie Motors ...,, 733
900 5.20 Royal Duteh N Y,... 4815
630 « Bt Loujs 8an Fran pf. M4
40 ., Stlouls & 8 W R R 214
100 . Bt Louis Southwegt pf 333
100 « Santa Cecllla Sugar.. 8
400 » Baxon Motor ........ 23
100 .. Seabonrd Alr Line... %7
430 .. Seaboard Aflr Line pf, B3
U400, Sears-Roebuclt ,...... 624
1600 .. Sencea Cop Corp....., 13
400 83'4 Shell Tranaport ..... 38%
3200 . Sinclalr Ol .. ...00ee 1%
200 ., So Parto Rico Sugor., 82
4390 @ Southern Pacific ..... 813
400 .. Southern Rall ,...,,. 18
200 . Houthern Fall pf. ..., 483§
500 4 Standard Ofl of Cal.. t8)3
%00 B Standard (] of N J.. 151
avo 7 Standard Ol of N J ptl118l4h
1000 2 Stewart Warner Speed 315
a0m . Stromberg Carb ....., %,
264200 7 Studebaker ......... 90X
1700 . Submarine Boat Corp, #7s
137 ., Superior Ojl Corp.... Bl
B30 .. Temtor Corn & F "A" bla
1508 ., Tenn Cop & Chem..., 180%
0400 8 Texas (0 .....e0.000 §8
16188 ., Texan & Pacifle ...... b1 1Y
2100 1 Texas & Pao C & O., 24,
19600 £.50 Tex Pac Gulf & Sul.,, 6413
0 .. Third Ave ....ovvees, 3%
100 8 Tidewater Oil ,......,130
2100 8 Tobuceo Products ... 845
100 .., Tol St L, & West ctfa. 1M
400 ., Tol 5t L & W ctfu pf. 31
0o + Tol Bt 1L & W ctta B, 19
anne Transcon Ol . ,.,..,, 10
100 8 Union Bag & Vaper.. 68
1100 o Unlon Ol i e venie 105G
100 10 Unlon Pacific ...... LA
200 4 Unton Pacitic pf...... EEA
100 7 Unlon Tank Car pr., 10313
700 . United Alloy Steel... 23
M . United Drug ...v0us . 50
3300 8 United Fruit ,.... e 1031
10300 @ United Retall Storem., £83
800 LUSCILP E My..... i
100 6 U S I & KFdy pf,, &7
K0 ) . U B Food Froducis ,, 87
4300 .. U g Ind Aleohol,.... dd7,
100 7 U8 Ind Aleohol pf... B3
A800 L U S Realty & Imp., .., 6635
630 U 8 Hubber ......... Bl 'y
20 U & Rubber 1st pr.... B0%
100 U B Snielt & Ref., .., 41
16300 U B steel ..., ceeees MBIG
400 U S Steel pfo........10%
30 Utiah Copper ....... . €514
G400 cATRh B ssersnnnens 1l
7600 . Vanud!lum Corp ..., Ty
1o T Van Roaalte ot pp.... 02
400 . Va-Car Chemical ..., 303
00 . Va=Car Choemleal pf.. #nly
290  Vivaudou Iue ooiiea. Hng
1200 . Wbl e, ceess O
40 CWabinsh pt A L., 108
00 1 Weber & Hellbroner., 1%l
G500 2. 50 Wells Furgo Exjpress. Sl
¥ . Western Paelfie ...... 16!,
s00 T Westinghouse A Broake 0¥
HR90 4 Westinghouse K & M. 62
100 & Westyng K & M 1st puf 65
190 7 Wostern Union Tel,,. #1l;
0Hov ., Whoeling & L E.,..., 6iz
08 4 White Motor ,,..... . 0
1100 . White il Corp.,...., 8%
&1 » Willyg-Overland ..., &5
Mo . Wilsun & Co ..oy, s Ty
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NEW HIGH GROUND

Splitting Up of Electric Storage
Battery Shares Open
to Criticism

Flectrie Ktorage Battery and Phila-
delphin Rapid Transit remnined the
outstnnding fentures of the locnl mar«

ket. Officlal announcement of the

long talked of recapitalization plan by
the Electrie Storage Battery directors
gave fresh impetus to the builish activ-

ities in that stock, enrrying it up over

0% points to 147%. Phi ldolthll Rapld
Transit at the same time

gain of nearly & point. Few transac-

tions were made in its new stock at 37

on the basis “‘when op if {ssued."

The eplitting up of the shares of the

Electric Storagn Battery (,‘omipanx
eamea in for more eriticism than
in loenl financlal circles, In more con-

servative cireles the actlon of the board
was deplored am it was regarded as
sinying into the hands of speculators.
t was pointed out that in view of the
wonderful record the management had

made in bringing the enterprizs from
the stages of a purcly speculative pro-
motion to a high-class business proposi-

tion, and one that had earned the
enteern und  confidence of the entire
banking world, it wna to be regrettwl
the stock market stde of the matter
should have outweighed the business

end. No words were minced in con-

demning the splitting up of shares,
which means the ponsibility of the stock
becoming a little short of a speculative

fontball.

The speculative snd, of course, hailed

the action with a big hurrah and in-

sisted by the recapitalization there
would be more general trading in u
iower-priced stock, which would be wore
enslly handled than & rtoek welling
around $§150 a share, There are now
less than 200,000 shares of the old §100
par-value stock outstanding and after
the plan goes through there will be about

800,004 shares of no par value,

While the further advance in hiln-
delphin Itapld Transit to 21 was pop-
ularly ascribed to Mr, Mitten's profit-
sharing proposition nnd plan to place
the stock of a § per eent basis, there
were many on the street who held the
opinion other influences were at work.
A great many theorles were in eircula-
tion, with further intimations of a
possible contest for proxies between
the management, and by thore who are
not in favor with the policy and gen-
oral admintseation of the Mitten man-
agement.  As most of this was in the
nuture of conjecture it would be un-
fair to both sldes nt this time to in-
dulge In any disenxaion. Possible de-
velopments muy open way for it later

on.

I'ennsylvania Railroad was one of
tlie strongest fentures of the general
list, ndvancing to 4415, on small buy-
ing orvders, thereby recovering nearly
the whole of the quarterly dlrl'-
dend tuken off this week., The T
G. I. shares were stronger, and trading
continued fairly active in the Dhila-
delphin Eleetrie lssues with Indieations
: | of the same organized support, Trans-
35 | netlons in the Bank of North Amerlea
. | warrnnts were smaller, but the price
varlations continued wide, Ameriean
tias scored an mdvance of 2lu points,

| 200 Am Stis,, 808

-
bt

=

"
Erde

disclosing a seant supply around the
current quotations, American Btores
I was up 14 point on brisk trading in the
early proccedings. Lehigle Nuvigation
wits up %, and Philadelphia Conipany
cumulitive  preferred  improved 35
sSunll transactions were made in Phila-
delphin and Western nt G'a, n gain of

Ly point,

FREE OF PENNSYLVANIA STATE AND
FEDERAL INCOME TAXES

ALLEGHENY COUNTY
Pennsylvania

4:% BONDS
Due Serially 1922-1949

Assessed Valuation ... ...00..$1,841,313,221
N.‘ D.“ passsat et snnsnee "I."',’..

Pm‘.‘l‘---.c.lc-l!l..t!lll l|l.',".

Price to Yield 4.15%
JANNEY & Co.

Formerly
MONTGOMERY & CO., Inc.

133 South Fowrth Strc-!
Philadelphia

roke into
naw ground, reaching 21, an overnight

avor

Lombard 4320

Tremendous Assets

Assets of a company are the
assurance of substantial worth
and solid value behind a security.

Many companies whose stocks are traded on
the New York Curb Exchange are backed
by tremendous assets, running into millio

ot dollars.

45 of these companies have assets in excess
of $5,000,000. The combined total assets of
three of these companies alone are more
than a billion dollars. There are ten of these
companies whose assets aggregate over two
billions of dollars.

The furnishing of concise reports on
specific companies is an important
feature of the service rendered by
Jones & Baker -  information head-

*» for stocks traded on the New
York Curb Market. ~ :

It is significant that nearly 40% of Jones & Baker’s
new customers ate introduced by old customers.

Sent on request-

sn fllustrated 40-page book on the New
York Curb Exchange; ask also for re-
ports on the stocks which interest you

| Philadelphia Stocks

Philadelphia Office
Widener Ballding
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tNeol change mude by cumprrison with :.1'-1

nais on New York Stock Exchoange.

Tatal males, L3080 shares, compared with |
18.00Y  whares  vesterday, Thus foar thiy

voeeki. 40,125 sharey.
PHILADELI'HIA BONDS

000 Liberty 4l 414

1700 Amer Gas & Elee Js.luts 86
100 Amer Gas & Flee Ha,.. KD
1M Aer Gas & Elee Du, ... R4

2000 Bell Telephone Ts, ..
000 Weystone Tel 18t D8, L luts T8
1000 Philn Eleetrie 16t Bs. . lots 0T

000 Phite Electele st S8, ots 988

OO Phitln Eleetrie Gs. .. lots 102
1000 United Rudlwoys 4s...., 098

by
Wroguivgd ove
REO0, 000,000

Victary Nots,
'

Ler L)

esuiar et
A "‘_lLll <

Treasury Noth
Washington, Ja:r .

Oversubscribed
Bubserintions for the
A% por cent Treasury nUtes of werlog A-102%5,
Fddnted February o W22, muturisge Marely 13,
A U2S. closcd Wi noon Yosterdas;
reporta recelved from the twelve Federal pe-
ferve banks indlcate thiat the
was for $100,000,000,
4 1 prved tu thy See -
) ‘j.Pr’: |-|:u;‘t1:.I I:r‘::’lln‘nl aililirlul:l.rd n'.tlp:lul‘l;l ;;f"lnl:‘r__
I hoL neunt o I,Il.u_v;l A LhLL By T

Al ttal
¢ 1200000000, of whinh al
FOUFSFGAtN PUsnent tendered iy

or thtren bouty,

yentordoy,  Thus for thle weel, 480,104,

' MONEY-LENDING RATES

| NEW YORK-—Mocney on cull, loth cluuses
Tof collutorsl, opensd toduy ot L's per cenl

l10g lending and renewing,

The e ey wRrker was  extremely
Lgulet wt wominil quotations of 4% @5 poy
cent, The only business transacield, bowe-

evier, wis b the lgher figure,

| aptlateral oan hru-r’ ratew, 4% 60 per cent,

u

The condition o

continues o uper
prime btk W
.

| Lent,

PHILADELPHIA - all, & ror cent, tin
% i"h't‘ e eent Ster Toa
| mix manthe, MR
LOSDOUN  Money aunied wi 20y n

| It unt ratas,  sho It ys I harg
Lhipee Juunthe' bkl QWA pee pent,

o
_|h rooent,

French Bank Statement

Parls, Feb, .
the Hank of Frune

AW

433 Bguitable Bellding
Telephone: Plasa 0151
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I‘SE"ES&BAKER

New York Ceurb Markse
Direct Private Wirees

Kew Tark Chlcago Boston Philade]
Pisaburgh mmg Balilmere C

~ Bank of North America
Rights to Subscribe

If purchased at present prices will yield
OVER 6%
We Solicit Inquiries

BARNES & LOFLAND
147 South 4th Street

l

Telephons Lombard 4172

Wholesale Department Manager

A Philadelphia investment house of issue desires an
experienced securities salesman to manage its Whole-
sale Depa}rtment. placing underwritings and whole-
sale securities with investment dealers in Philadelphia
and vicinity. Man so qualified can earn approxi-
mately $10,000 per annum.

Address B 133, Ledger Office

3000 Liberty Sd Hlys "28, otk 47,48

O Liberty 4th -!'.'13 3 1, T {11 1
a4

AN, L O
ouoon Liberty 4th 408 SIS, L IGLON
$i300 Vietory Adhg S0, Tots, oo TOL 26
95 Vietory 28« "S5, ..., 100,28

1000 Amer Gas & Flee Ds...0 851
coes 100

Investments

G000 Philn Electrie Tst Bs, . lots 0%,

0000 Philn Electrie ts, .., lots 1017,

1000 Uniitedd Rudlways 45, ..., . N
Pornd, FLOLAGG,  eomperdd  wlil 15000

l Baker, Young & Company

| EUROPEAN

BUSINESS

EXPORT—IMPORT

AND

ADJUSTMENTS

JOBEUH W, BWAIN, Jdr., Manages
Land Title Bldg. '

Philadelphi

You want to seoura v ugonis
Your products -

}_uu. want n:'dn-:-u]-g agencies L
suropean products

You want so dinposs of that abl

s S——
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WIDENER BLDG
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